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4 March 2022 

 Our Ref: PRB/AM/DC/ACTIV004 

 

TO ALL KNOWN CREDITORS 

 

RETURN EMAIL ADDRESS: 247creditors@harrisons.uk.com  
 

Dear Sirs 

Active Securities Limited T/A 247Moneybox.com - In Liquidation (“the Company”) 
(formerly in Administration) 

1. I am writing to confirm my appointment as Joint Liquidator on 21 February 2022 following 
registration of the notice moving the Company from Administration to Creditors’ Voluntary 
Liquidation (Form AM22) by the Registrar of Companies.   

2. We are licensed to act as insolvency practitioners in the UK by the ICAEW and are bound by 
the Insolvency Code of Ethics when carrying out all professional work in relation to an insolvency 
appointment. 

 

Notice of Intended Dividend 
 
3. I attach a notice of proposed distribution to all creditors. 
 

Trade Creditors 
 

4. If you have not yet submitted your claim, please complete the enclosed Proof of Debt form and 
return it to my office.  Please note that appropriate supporting evidence of your claim against 
the Company should be provided with any claim submitted. 

 
5. I look forward to hearing from you by 30 March 2022, being the final date for proving debts 

against the Company. 
 

Customers and redress creditors 
 

6. There is no need to submit a claim. Your claim has already been calculated and agreed by the 
Administrators. No further adjudication on customer / redress creditors will take place. 

Liquidators' Remuneration 
 
7. I am now required to make arrangements with creditors to approve the basis of my remuneration 

as Liquidator and propose that a decision by correspondence be sought from creditors. 
 
8. Creditors were invited to decide on the formation of a committee in the earlier Administration.   

The decision was taken not to form a committee in this case.  Please note that whilst I do not 
consider a committee to be warranted, I am obliged to invite creditors to consider the formation 
of a committee each time I seek a decision from them.  It is for this reason that the invitation 
appears on the Voting Form which is outlined below and accompanies this letter. 

 

Harrisons Business Recovery & Insolvency (London) Limited 
Westgate House 
9 Holborn 
London 
EC1N 2LL 
 
E: London@harrisons.uk.com 
W: www.harrisons.uk.com 
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Our fees estimate / relevant information is available to download from 
http://harrisons.uk.com/creditors-reports. 

To access details relating to this case on the above website, you will need the following logon 
information: 

Case Reference: ACTIV004     
Password:    ACTIV004CVL 

The information included is as follows: 

▪ Information on the work we consider will be necessary to deal with the winding-up of the 
Company’s affairs, together with an outline of the fees we are proposing, which will be based 
on a combination of a set amount and a fixed fee per claim in the liquidation.  The information 
provided also gives details of the expenses we consider will be, or are likely to be incurred in 
dealing with the Company’s affairs. 

▪ A Voting Form, which contains details of the resolutions being proposed. This must be 
completed and returned to us at the above address by 23 March 2022 in order for you to vote. 

▪ TRADE CREDITORS ONLY - If you have not already provided your proof of debt form in the 
earlier Administration, please complete the enclosed form and return it to our office with your 
Voting Form in order that your vote will count and your claim can be admitted for dividend 
purposes in the Liquidation.  

▪ CUSTOMERS / REDRESS CREDITORS DO NOT NEED TO SUBMIT A PROOF OF DEBT 
FORM (These claims have already been agreed by the Administrators) 

▪ Details of Harrisons Business Recovery & Insolvency (London) Limited charge out rates and 
policy regarding the recharge of expenses. 

▪ A receipts and payments account for the period to 27 February 2022. 

9. A copy of ‘A Creditors’ Guide to Liquidators’ Fees’ is available on request or can be downloaded 
from http://harrisons.uk.com/creditors-guide-fees  

Information Request 

10. As Liquidator I have a duty to consider the conduct of those who have been directors of the 
Company at any time during the last three years.  I also have a duty to consider whether any 
civil proceedings should be taken against the directors or others for the recovery of, or 
contributions to, the Company's assets. I have attached a questionnaire for completion by 
creditors in this regard. If there are any additional matters that you consider I should be aware 
of please attach details to the questionnaire before returning it to me. 

Your ability to opt out 

11. Creditors have the right to elect to opt out of receiving further documents about the Liquidation, 
however, where you choose to opt out in the subsequent Liquidation, please be aware that you 
will continue to receive documents where: 

 
▪ The Insolvency Act requires me to deliver a document to all creditors, 
▪ It is notification of change in the appointed Liquidator or the Liquidator’s contact details,  
▪ It is notification about a dividend or proposed dividend, or 
▪ It is a notice which the court orders to be sent to all creditors 

12. Opting-out will not affect your entitlement to receive a dividend, in circumstances where a 
dividend is to be paid.   

http://harrisons.uk.com/creditors-reports
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13. Although a creditor who has opted out is entitled to participate in the making of decisions in 
relation to the Liquidation, please note that by opting out you will not be given notice of decisions 
being sought. In order to opt out of receiving further documents, please make your request in 
writing, signed and dated by you or (if a company) someone entitled to sign on the creditor 
company’s behalf.  You will become an opted-out creditor when the notice is received by my 
office.  You may at any time revoke your election to opt out by a further notice in writing, sent in 
the same way. 

 

 Notice about future communications 
 
14. To minimise costs in the Liquidation, we are giving creditors notice required by Rule 1.50 of the 

Insolvency (England & Wales) Rules 2016 that all future documents in relation to the Liquidation 
are to be made available for viewing and downloading at http://harrisons.uk.com/creditors-
reports without further notice to creditors and that we will not be obliged to deliver any such 
documentation, unless it relates to: 

• A notice of intention to declare a dividend. 

• A document for which personal delivery is required. 

• A document which is not delivered generally to all, or a class of creditors or members. 
 
15. If the Liquidators consider it is a document which should specifically be brought to the attention 

of creditors, then we will make creditors aware of its availability on the website. 

16. To access details relating to this case on the above website, you will need the following logon 
information: 

 
Case Reference: ACTIV004     
Password:    ACTIV004CVL 

17. Please see below for an indication as to when documents may be posted online: 

Document Availability 

Periodic progress report Within 2 months of each 12-month period from the date of 
appointment of the Liquidator 

 

18. The Liquidators’ final account will also be made available on the above website as soon as the 
Company’s affairs are fully wound-up. It is not possible at this stage to predict when this will be 
available. 

19. Creditors may at any time request a hard copy of any documents currently available for viewing 
on the above website and all future documents by contacting us on 0207 317 9160, or via 
247creditors@harrisons.uk.com or by writing to this office. 

We can be contacted at the email address at the top of this letter [247creditors@harrisons.uk.com] and 
will be pleased to help you with any queries you may have. 
 
Yours faithfully 

 

 

 
Anthony Murphy 
Joint Liquidator 

http://harrisons.uk.com/creditors-reports
http://harrisons.uk.com/creditors-reports
mailto:247creditors@harrisons.uk.com
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ACTIVE SECURITIES LIMITED T/A 247MONEYBOX.COM - IN LIQUIDATION 

AND THE INSOLVENCY (ENGLAND AND WALES) RULES 2016 
 
NOTICE OF INTENDED DIVIDEND UNDER R14.29 

 
Notice is hereby given that the Liquidators propose to make a first and final distribution to 
the unsecured creditors of the Company. 

The last date for proving debts against the Company is 30 March 2022, by which date 
claims must be sent to 247creditors@harrisons.uk.com, or alternatively the undersigned, of 
Harrisons Business Recovery & Insolvency (London) Limited, Westgate House, 9 Holborn, 
London, EC1N 2LL, the Liquidators of the Company. The Liquidators intend declaring a 
final dividend within two months of the last date for proving claims.  

Finally, the Liquidators are required to state the value of the fund (the Prescribed Part) 
available to unsecured creditors from the Company’s net property under s176A of the 
Insolvency Act 1986. I confirm that there are no relevant floating charges over the assets of 
the Company and therefore I am not required to set aside this fund for the benefit of the 
unsecured creditors. The distribution is being made from the available funds other than the 
Prescribed Part. 

 

DATED THIS 4TH DAY OF MARCH 2022 
 

 

 

__________________________________________ 
Anthony Murphy 
Joint Liquidator
 

mailto:247creditors@harrisons.uk.com


 

 

  

Proof of Debt Form 
 

Active Securities Limited T/A 247Moneybox.com      

 
 
1 
 
 

 
Creditor Name  
(If a company, please also state company registration 
number) 

 

2 
 

 
Address of creditor for correspondence 
 
 

 

 
3 
 

 
Email address for creditor 

 

 
4 
 
 
 
 
 
 
 
 

 
Total amount of claim, including VAT and outstanding 
uncapitalised interest  
 
Note:  Any trade or other discounts (except discount for 
immediate or early settlement) which would have been 
available to the company but for the insolvency proceedings 
should be deducted from the above claim where relevant.  
Where any payment is made in relation to the claim or set-off 
applied after date of winding-up, this should be deducted 

  

 
£ 
 

5 
 

 
If the amount in 4 above includes outstanding 
uncapitalised interest, please state the amount 
 

 
£ 

 
6 
 
 
 

 
Details of any documents by reference to which the debt 
can be substantiated (please attach copies) 

 

7 
 
 
 

 
Particulars of how and when the debt was incurred by 
the Company 
 
 

 

8 
 
 
 

 
Particulars of any security held, the value of the security, 
and the date it was given 
 

 
Value = £ 
 
Date given          /          / 
 

 
9 

 
Particulars of any reservation of title claimed, in respect 
of goods supplied to which the claim relates 
 

 

 
10 

 
Signature of creditor or person authorised to act on his 
behalf 
 

 

 
11 

 
Name in BLOCK CAPITALS 
 

 

 
12 

 
Date 
 

 

 
13 

 
Position with or in relation to creditor 
 
Address of person signing (if different from 2 above) 
 

 

 



 

 

 

NOTICE OF DECISION(S) BEING SOUGHT BY CORRESPONDENCE  

(A DECISION PROCEDURE) 
Pursuant to Section 246ZE of the Insolvency Act 1986 and Rule 15.8 of Part 15 of the Insolvency (England 

and Wales) Rules 2016 (“the Rules”). 
 

ACTIVE SECURITIES LIMITED (“the Company”) - In Creditors’ Voluntary Liquidation 
Registered Number - 05671281 

 

 

THE PROPOSED DECISION(S)  

 

The following decisions are proposed by the Joint Liquidator (“the Convener”) as decisions to be made 

by the Company’s creditors by correspondence:  

 

1. That the Joint Liquidators' fees estimate/information provided with this Notice be approved. The Joint 

Liquidators be authorised to draw remuneration on account as and when funds permit. 

2. That the Liquidators be authorised to draw Category 2 expenses in accordance with their firm’s 

published tariff, provided to creditors with this Notice. 

3. Whether a liquidation committee should be established if sufficient creditors are willing to be members 

of a committee and if so, who the creditors wish to nominate for membership of the committee. 

ENSURING YOUR VOTES ON THE PROPOSED DECISIONS ARE COUNTED 

In order for votes on the Proposed Decisions to be counted, a creditor must have delivered the Voting 
Form accompanying this Notice, together with a proof of debt in respect of their claim to the Convener 
(unless already submitted), whose contact details are below, on or before 23 March 2022 (“the Decision 
Date”), failing which their votes will be disregarded.  
 
Appeal of Convener’s decision 
 
Pursuant to Rule 15.35 of the Rules, any creditor may apply to the court to appeal a decision of the 
Convener. However, an appeal must be made within 21 days of the Decision Date. 
 
Creditors’ committee – nominations 
 
Although creditors did not make the decision to establish a creditors’ committee in the earlier 
Administration, I am required under insolvency legislation to invite creditors to decide whether one should 
be established each time I seek a decision from them. 
 
A decision on this matter is therefore included on the Voting Form. Any nominations for membership of 
the committee must be received by the Convener on or before the Decision Date and will only be accepted 
if the Convener is satisfied as to the nominee’s eligibility to be a member of such committee under Rule 
17.4 of the Rules. Please note that nominations for membership can also be made on the Voting Form 
accompanying this notice.   
 
Under Rule 17.4, a creditor is eligible to be a member of such a committee if the creditor has proved for 
a debt, the debt is not fully secured and the proof has not been wholly disallowed for voting purposes or 
wholly rejected for the purpose of distribution or dividend. Please note that a person cannot be a member 
as both a creditor and a contributory and whilst a body corporate may be a member of a creditors’ 
committee, it can only act through a representative appointed under Rule 17.17.     
 
 
 
 
 



 

 

Creditors who have opted out of receiving notices  
 
Any creditor who has opted out of receiving notices but still wishes to vote on the Proposed Decisions is 
entitled to do so. However, they must have delivered a completed Voting Form, together with a proof in 
respect of their claim (unless one has already been submitted) to the Convener, whose contact details 
are below, by no later than the Decision Date, failing which their votes will be disregarded. 
 
Request for a physical meeting 
 
Insolvency legislation also provides that creditors who meet certain thresholds, namely 10% in value of 
creditors, 10% in number of creditors or 10 creditors, may require a physical meeting to be held to 
consider the Proposed Decisions. Such a request must be made in writing to the Convener by no later 
than 5 business days after the date of delivery of this notice (8 March 2022) and should be accompanied 
by a proof of debt (unless already submitted).  
 
Contact details  
 
Documents required to be delivered to the Convener pursuant to this notice can be sent by post to the 
Joint Liquidator at Harrisons Business Recovery & Insolvency (London) Limited, Westgate House, 9 
Holborn, London, EC1N 2LL or alternatively by email to 247creditors@harrisons.uk.com. Any person who 
requires further information may contact Jose Casal by e-mail at 247creditors@harrisons.uk.com.  
 

 

Dated: 4 March 2022 

 

 

 

Signed: ………………………………………….. 

             Joint Liquidator 

 

mailto:247creditors@harrisons.uk.com
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Insolvency Act 1986 

 

Voting Form (Creditors’ Voluntary Winding Up) 
 

Name of Company 
 
Active Securities Limited  

 
Company number 
 
05671281 

 
Please indicate whether you are in favour or against each of the decisions set out below and return this form with a  
proof in respect of your claim to Harrisons Business Recovery & Insolvency (London) Limited, Westgate House, 9 
Holborn, London, EC1N 2LL, on or before 23 March 2022 (“the Decision Date”) in order that approval may be 
determined. 

 

 

 

In Favour 
(√) 

Against 
(√) 

1 That the Liquidators fees estimate dated 28 February 2022 be approved by 
creditors. The Liquidator be authorised to draw remuneration on account as and 
when funds permit 

  

   2 That the Liquidators be authorised to draw Category 2 expenses in accordance 

with their firm’s published tariff, details of which accompanied the decision notice 
  

 
Liquidation Committee 

 

The Insolvency Rules require that where a decision is sought from creditors, it is necessary to invite creditors to decide on whether 

a liquidation committee should be established. The Insolvency Rules also state that where the creditors decide that a creditors ’ 

committee should be established, it cannot be established unless it has at least three (and no more than five) members. Therefore, 

if you believe a liquidation committee should be established, please nominate below a member who is prepared to represent you as 

a member of the committee. 

 

I am seeking that a liquidation committee be established     YES / NO* 

  
*delete as applicable 

 

I wish to nominate ________________________________________________ (insert name) 

 

Representing ____________________________________________________ (insert name of creditor) 

 

to be a member of the committee 

 

Please complete the section below before returning the form 

 

Name of Creditor  

Signature on behalf of creditor  

Position with creditor or relationship to creditor or 
other authority for signature - please indicate 

 

Is the signatory the sole member of a body corporate? YES / NO 

Date of signing  

 



 
 
 

Harrisons Business Recovery and Insolvency (London) Limited Fee Policy  
 

Charge out rates and policy regarding staff allocation, support staff, the use of subcontractors and 
the recharge of disbursements 

 
1. The following information relating to the policy of Harrisons Business Recovery & Insolvency (London) Limited 

(“Harrisons”) is considered to be relevant: 
 

 
Charge out rates 

 
2. The following hourly charge out rates apply to all assignments undertaken by Harrisons. Please note that the 

charge-out rates are effective from 1 July in each period. 
 

2.1 Charge-out rates effective from 1 July 2021 onwards: 
 
 

 2020/2021  2020/2021 
[ 1 Jan 2021 ] 

2021/2022 
 

 £ £ £ 
Directors/Appointment Takers 425 – 750 450 - 775 450 - 775 
Managers/Associate Directors 250 – 425 275 - 450 275 - 450 
Senior Case Supervisors/Assistant Managers 175 – 250 200 - 275 200 - 275 
Case Supervisors 125 – 175 150 - 200 150 - 200 
Assistants / Administration 100 – 125 100 - 150 100 - 150 

 
3. Please note that Harrisons records its time in minimum units of 6 minutes. 
 

4. Creditors’ Guides to Fees can be accessed at:  
https://www.icaew.com/en/technical/insolvency/understanding-business-restructuring-and-

insolvency/creditors-guides 
 

 
Staff allocation, support staff & the use of subcontractors 

 
5. Harrisons takes an objective and practical approach to each assignment which includes active director involvement 

from the outset. Other members of staff will be assigned on the basis of experience and specific skills to match the 
needs of the case. Time spent by secretarial and other support staff on specific case related matters, e.g. report 
despatching, is charged. Details of any subcontractors used are given in the attached report. 

 
 
Professional advisors  

 
6. Details of any professional advisors used are given in the attached report. Unless otherwise indicated the fee 

arrangement for each will be based on hourly charge out rates, which are reviewed on a regular basis, together 
with the recovery of relevant disbursements. 

 
7. The choice of professional advisors will be based around a number of factors including, but not restricted to, their 

expertise in a particular field, the complexity or otherwise of the assignment and their geographical location. 
 

 
Disbursements 

 
8. Specific expenditure relating to the administration of a particular case is recoverable without approval and is 

referred to as “category 1 disbursements”. Category 1 disbursements will generally comprise supplies of incidental 
services specifically identifiable to the case, typically for items such as identifiable telephone calls, postage, case 
advertising, invoiced travel and properly reimbursed expenses. Included will be services specific to the case where 
these cannot practically be provided internally such as printing, room hire and document storage. 

 
 

https://www.icaew.com/en/technical/insolvency/understanding-business-restructuring-and-insolvency/creditors-guides
https://www.icaew.com/en/technical/insolvency/understanding-business-restructuring-and-insolvency/creditors-guides


 
 
 
9. Where we propose to recover costs which, whilst being in the nature of expenses or disbursements, may include 

an element of shared or allocated costs (such as room hire, document storage or communication facilities provided 
by us) they must be disclosed and be authorised by those responsible for approving the insolvency practitioner’s 
remuneration. Such expenditure is referred to as a “category 2 disbursement”. The following items of 
expenditure are recharged on this basis and are believed to be in line with the cost of external provision:- 

 
 

Photocopying  15p a sheet 
Letterhead  12p a sheet 
Fax   40p a sheet 
Mileage   45p per mile 
Meeting Room  £50 
Registered Office Fee £60 per annum 

 Document Storage Storage charge of £3 per box per quarter 



Active Securities Limited T/A 247Moneybox.com
(In Liquidation)

Joint Liquidators' Summary  of Receipts & Payments
 

Statement From 21/02/2022 From 21/02/2022
of Affairs To 27/02/2022 To 27/02/2022

£ £ £

Page 1 of 1 IPS SQL Ver. 2012.10 27 February 2022 11:06

ASSET REALISATIONS
Funds transferred from Administration 3,417,719.31 3,417,719.31

3,417,719.31 3,417,719.31

3,417,719.31 3,417,719.31
REPRESENTED BY

Bank 2 - Current IB 2,143,894.89
Bank 2 - Suspense Account IB 3,893.99
Security deposit held by Capita/Pay36 25,000.00
Security deposit held by FDMS/Fiserv 32,731.49
Suspense - Cash held by Barclays 1,201,556.49
Suspense - Cash held by ICBC 10,002.76
Suspense - Cash held by PayPal 639.69

3,417,719.31

Note:



1 

 
Creditor Questionnaire 

Investigation into the Affairs of 
 

Active Securities Limited T/A 247Moneybox.com (in Liquidation) – “Active / the 
Company” 

 

 

Creditor’s Name and Address 

 
 

 
 

 

 
 

 

 

Estimated value of your claim 
 

 

£ 

 

If the estimated claim exceeds the credit limit, on 
what basis or terms was the additional credit 

allowed? 
 

 
 

 

 
 

 
 

 

 

Please provide details of any comfort, security or 
assurance given to you by the Company to allow 

the continuance of credit 

 
 

 
 

 

 
 

 
 

 

 

When did you first become aware of difficulties in 
getting payment from the Company and what was 

the evidence of this? (eg, extended credit, lump 
sum payments, dishonoured cheques) 

 

 
 

 
 

 

 
 

 

 

/Cont… 
 



2 

 
 
Please provide details (including dates) of any 

Writs, summons, decrees or other legal action you 
took to recover your debt from the Company 

 

 
 

 
 

 
 

 

 
 

 

 

 
Please provide details of any cheques which were 

dishonoured, including dates and amounts 
 

 

 
 

 
 

 

 
 

 
 

 

 

Are there any particular matters you feel should be 
reviewed or are you aware of any potential 

recoveries for the estate which I should investigate 
as Liquidator?  If so, please provide brief details 

 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 

 
Date:  ___________________________ 

 
Signature: ___________________________ 

 

Print name: ___________________________ 
 

Position: ___________________________
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